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Disclaimer

 These slides represent the work and opinions of the presenter 

and do not constitute official positions of Oracle or any other 

organization.

 This material has not been peer reviewed and is presented 

here with the permission of the presenter.

 This material should not be reproduced without the written 

permission of interRel Consulting.
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What is FCCS?



 Released on May 12, 2016

 Cost is $250/user/month, 10 user minimum

FCCS is available NOW



Financial Consolidation & Close Cloud Service

 Best practice management and 

legal entity consolidation and 

reporting solution on the Cloud

 Not HFM; Re-architected to use 

Essbase database and simplified UI

 Out of the box functionality with 

limited customization (no scripting!)

 Pre-built hierarchies, calculations, 

and reports (e.g. – Balance Sheet 

Movement, FX/CTA calculations, 

automated cash flow)



Financial Consolidation & Close Cloud Service

 Close task management 

components to manage the 

overall close process

 Includes features for 

intercompany eliminations, 

multi-currency translations and 

standard consolidations

 Pre-built reports & dashboards

 Support “social interactions” 

around close and consolidation

 Includes SDM and Close 

Manager integrations



 One application per environment per pod

 System-defined and configurable options

 Pre-built:

 Dashboards and reports

 Data input forms

 Task lists

 Business rules

 Most dimensions and dimension members

 EPM Cloud platform (no hardware, software, patching, nor 

upgrade support required)

What’s Included



Financial Consolidation & Close Cloud Service (FCCS)

 Consolidation

 Predefined dimensions with built-in 

Financial Intelligence 

 Flexible application configuration with pre-

built forms & reports

 Standard consolidations & eliminations

 Currency translations and FX adjustment 

calculations

 Built-in KPI ratio analysis

 Custom calculations using member formulas

 Automated Cash Flow (leverage 

Consolidation & Data Source dimensions)

 Data source detail tracking with drill through 

capability

 Multi-GAAP support

 Approvals (Process Management-like)

 Journal entry with approval workflow

 Intercompany matching

 Data audit

 Data load from ERP (File-based)

 Close Calendar

 Task Management

 Workflow

 Supplemental Schedules

 Data Collections

 FCCS Dashboards

FCCS Functionality in Release v1



 FCCS and Enterprise Planning Cloud – A Match Made in Heaven?

 FCCS is built upon the Enterprise Planning Cloud (EPC) platform, which means that 

concepts around data storage, calculations, and many of the features & functionality are 

new to HFM and Enterprise users

 70 - 80% of FCCS and EPC configurations are the same

 What’s not in this initial release

 Custom rules

 Advanced consolidations: Equity eliminations and minority interest

 Alternate hierarchy support (explained later in this deck)

 Data Management support (only file-based integrations & data form submissions)

 No more consolidate, consolidate all, and consolidate all with data options - only 

consolidate and translate due to streamlining of functionality

 Smart View only supports read-only

 Many of these items will be addressed in Summer 2016 release (June 2016)

What Else You Should Know



Creating the Application



 Option to select 

either FCCS or 

Enterprise Planning 

Cloud application

 Only one application 

per environment at a 

time – this is 

governed by the tool

Step One: Choose Your Application



Enter: 

 Application Name

 Description

* Both are required 

fields

Step Two: Define the Application



Select:

 # of months: 12 or 13

 12-month options:

 Start and end year

 Start month

 13-month options:

 Start and end year

 Member prefix – “P1…P13”

 Quarterly distribution

 Creation HYTD members

 Main currency

 Multicurrency

* These options cannot be changed 

after initial setup

Step Three: Select Application Options



Features:

 Tracking data sources

 Intercompany

 Balance Sheet 

hierarchy

 Multi-GAAP

 Journals

 Ratio calculations

 Custom dimensions

* Most of these options 

cannot be changed after 

initial setup, though sub-

features can be added

Step Four: Select Features



Step Four: More Features Detail



 Review options

 Option to go back to 

application 

configuration options 

update selections

 Select “Create” to 

create the FCCS 

application

Step Five: Review and Create



Other Important Features



 “Clusters” and 

“cards”

 Customizable

 Move, add, and 

hide cards and 

clusters

 Customized 

announcements

 Tasks

 Messages

 Navigator Menu

Simplified UI



 Set of instructions 

for users

 Can be secured

 Can include 

embedded URL’s 

to link to other 

Oracle EPM 

cloud pods

Task Lists



 Data forms 

available by web 

or through Smart 

View

 Validation rules 

can be added to 

forms

 Composite forms 

also available

Forms



 Manual Entry

 Simple Form / Composite Form / Ad hoc form options

 Use SDM for supplemental details

 Validation rules to check user entry

 Supplemental Details

 Full integration with SDM for supplemental detail

 Drill through from Form to SDM

User Data Entry Options



 Once a period is closed, no 

Journal Entries can be posted

 Can view list of JE by period 

and history of changes

 Workflow - each JE must be 

approved prior to posting

 Can submit, reject, approve, 

post, unpost, copy, delete, 

import, and export JE

 JE ID #s are auto-numbered 

with non-repeating system 

assigned, unique numbers

Journal Entries



Pre-configured Dashboards
 Close Overview

 Overview

 Incomplete Tasks list

 Supplemental Details

 Financial

 Balance Sheet

 Cash Flow

 Income Dashboard

 Compliance

 Compliance

 Supplemental Details 

Compliance

Dashboards



 Pre-configured Reports

 Intercompany Matching 

Report

 Entity and Partner details 

side-by-side

 Supports matching tolerance 

– amount and % 

specification

 Based on Plug Account 

selection

 Interactive Matching report 

generation

 Cash Flow

 Flexible output formats – HTML, 

PDF, XLS

Reports



 Compatible with MS Office Word, Excel, PowerPoint, and Outlook back to 2007

 Read-only support in v1 – write-back coming in a future release

 Single context sensitive menu in Release 1 (Planning Ad-hoc)

 Can view metadata, forms, and reports

 Can edit dimensions (subsequent release)

Smart View



 Fully integrated – no need 

to jump out of FCCS

 All tasks for the close 

calendar accessible from 

FCCS

 All SDM forms available in 

workflow also accessible 

from FCCS

 Close Manager features 

same as on-premises

 SDM features same as on-

premises

Supplemental Data Manager and Close Manager



Dimensionality

 11 Pre-defined System Dimensions

 Scenario

 Year

 Period

 View

 Consolidation

 Data Source

 Currency (50 max)

 Entity (1,000 max)

 Account

 Movement

 Intercompany

 Custom Dimensions (Max 2)

 Custom1

 Custom2

 Multi-GAAP
 One of the custom dimensions if 

enabled



 Many system defined dimensions and members – cannot be modified or removed

 Aliases can be modified for all system members

 Does not mean custom dimensions and members can’t be created

 System members prefixed with “FCCS_”

 This architecture allows for static foundation across customers so that content can 

be shared

System Defined Members



 Pre-built business rules

 No ability to modify, create, or remove

 No custom scripting!

 Member formulas available for 

calculations

 Member properties also affect 

calculations

Calculation Options



Calculation and Locked Status

 Calculation Statuses  Locked Statuses

 Not Started

 Locked

 Unlocked



 Input currencies

 Includes app currency and any enabled for the app

 Assigned as valid functional currencies for Entity

 Reporting currencies (Suffixed with “_Reporting”)

 For reporting and translation

 Data not stored here until translation occurs

 Entity currency

 Used for data entry, loading, and storage

 Not a pointer to the actual currency (like in HFM)

 Parent currency

 Read-only and stores translated data

 Generated after consolidation

 Not a pointer to the actual currency (like in HFM)

 No “node” concept (like in HFM); an entity with multiple parents must have same parent currency

Currencies



Administration



 Use import metadata functionality from Simplified UI to import initial dimension 

structure

 Use metadata editor or Smart View to edit dimension members (v1 editor shown 

below – will change in v2)

 Because this is built on PBCS, must refresh database after all metadata changes

Metadata Management



Security

 Default User Groups
 FCCS_Viewers

 FCCS_Users

 FCCS_Power_Users

 FCCS_Service_Adiministrators

 FCCS_Consol_Translate

 FCCS_Default Access

* Custom groups can also be created

 Roles
 Viewer

 User

 Power user

 Service Administrator

• No shared services anymore – security is assigned through Oracle Identity Management

• Also, artifact access (forms, folders, reports, journals, business rules), data access, and 

provisioning reports available



 Data Import

 Supports Merge / Replace

 Accumulated within file or 

database option

 Data Management / 

FDMEE

 Support coming in summer

Data Management



 Job Scheduler feature within the 

Simplified UI

 EPM Automate

 Common utility across many EPM cloud 

tools

 Offers command line interface and can be 

scheduled with 3rd party tools

 Functions provided by EPM Automate:

 Launch business rules

 Import and export metadata

 Import and export data

 Refresh application

 Upload / download files

 Import and export LCM artifact snapshots

 List and delete files stored in cloud

Automation



Thank You!!!

Terrance D. Walker, Central Region Manager
interRel Consulting Partners


